Fees to Tenants
BEFORE YOU MOVE IN:
Holding Deposit: Equivalent to 1 week’s rent per property
The holding deposit serves to secure the property, take it off the rental market, and cancel any booked viewings in order to commence the referencing process of the applicants.
This payment will not be refunded if the applicant provides false or misleading information which reasonably affects the Landlord’s decision to let the property to them, they fail
the Right to Rent checks, they decide not to let the property, or fail to take all reasonable steps to enter into the agreement (i.e. providing the referencing company with all
required details within a timely manner and ensuring their referees respond to requests quickly). The holding deposit will be refunded upon the move in date or if the landlord
decides not to rent the property (for reasons not related to the Tenancy).
Security Deposit (per tenancy, Rent of less than £50,000 per year) : Five weeks’ rent. This covers damage or defaults on the part of the tenant during the tenancy.
Security Deposit (per tenancy, Rent of £50,000 or over per year) : Six weeks’ rent. This covers damages or defaults on the part of the tenant during the tenancy.

DURING YOUR TENANCY:
Unpaid Rent: Interest at 3% above the Bank of England base rate from date due. This will not be levied until the rent is more than 14 days in arrears.
Loss of keys/security devices: This is dependent on the type of key/security device given to the Tenant as well as the circumstances for the loss and will cover the Landlord’s and
Agent’s reasonable costs for replacement of such devices/keys.
Tenancy Amendment Payment: up to £41.67 plus VAT (£50.00) – Tenant’s Share per Amendment required
Applicable where a Tenant requests a change to the existing tenancy agreement, including (but not limited to): a change of sharer in a joint tenancy, where a tenant requests to
have a pet in the property, or any other changes which alter the obligation of the original agreement.
Early Termination Charge: The rent due until the end of the Tenancy and £215.00 + VAT (£258.00)
If the Landlord accepts the early termination of a tenancy, the above fee will cover the Landlord’s and Agent’s reasonable costs of the loss. This includes loss of rent for a period
which had been fixed, remarketing of the property, accompanying viewings, and the Landlord’s Set-Up Fee for the next tenancy. The fee is refundable if a new tenant cannot be
found prior to the original tenancy end date. Rent and utilities will continue to be payable until the day a new tenant moves in or the original tenancy end date (whichever is
soonest).

If you have any questions regarding our fees, please call and ask a member of staff on 01242 250 982, or email info@raflatt.co.uk and we would be happy to clarify

